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BILL LOCKYER, Attorney General
of the State of California
JEANNE C. WERNER, State Bar No. 93170
Deputy Attorney General
California Department of Justice
1515 Clay Street, 21st Floor~P.O. Box 70550
QOakland, CA 94612-0550
Telephone: (510) 622-2226~Facsimile: (510) 622-2121

Attorneys for Complainant
BEFORE THE
CALIFORNIA BOARD OF ACCOUNTANCY
DEPARTMENT OF CONSUMER AFFAIRS
STATE OF CALIFORNIA

[n the Matter of the Accusation Against: Case No. AC-2005-14 (Palbaum)
KPMG Peat Marwick, LLP STIPULATED SETTLEMENT AND
725 South Figueroa Street DISCIPLINARY ORDER
Los Angeles, CA 90017 BRYAN E. PALBAUM, CPA 51655

CPA Parmership Certificate No. PAR 157

Bryan E. Palbaum

800 South Shamrock Avenue
Monrovia, CA 91016
Certified Public Accountant
Certificate No. CPA 51655

John Ming Wong

6252 Forester Drive
Huntington Beach, CA 92648
Certified Public Accountant
Certificate No. CPA 45405

Kenneth B. Janeski

355 So. Grand Avenue

Los Angeles, CA 90071
Certified Public Accountant
Certificate No. CPA 20116

David Akio Hori

400 E. Van Buren Street
Phoenix, AZ 85004
Certified Public Accountant
Certificate No. CPA 68236

Roland William (“Bill”) Carroll, Ir.

540 San Gorgonio Street

3an Diego. CA 92106

Certified Public Accountant

Certificate No. CPA 14338, Respondents.

In the interest of a prompt settlement of this matter, consistent with the public interest and
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the responsibilities of the California Board of Accountancy of the Department of Consumer

Affairs, the parties hereby agree to the following Stipulated Settlement and Disciplinary Order

which will be submitted to the Board for approval and adoption as the final disposition of the

Accusation filed herein as 1t relates to Respondent Bryan E. Palbaum (Case No. 2005-14).
PARTIES AND JURISDICTION

1. Carol Sigmann, Complainant, is the Executive Officer of the California Board of
Accountancy (the “Board”). She brought this action solely in her official capacity and is
represented in this matter by Bill Lockyer, Attorney General of the State of California, and by
Jeanne C. Werner, Deputy Attorney General.

2. On or about November 18, 1988, the Board issued Certified Public Accountant
Certificate No. CPA 51655 to Bryan Edward Palbaum ("'Respondent Palbaum™). The certificate
is renewed through February 28, 2007, and has not been the subject of prior Board discipline.
Respondent Palbaum is represented in this proceeding by attorney Gary F. Bendinger of
Bendinger, Crockett, Peterson & Casey, PC, Salt Lake City, Utah.

3. The term “Accusation” refers to the Accusation on file in Board case Nos. AC-
2005-13 through AC-2005-17 and AC-2005-20, but as used herein refers only to the charges
against Respondent Palbaum. Similariy, the Stipulated Settlement addresses all charges and
matters in the Accusation as they relate to Respondent Palbaum, and does not purport to deal
with other respondents. This Stipulation bears Board Case No. 2005-14,

4. The Accusation was filed before the California Board of Accountancy,
Department of Consumer Affairs, and Case No. AC-2005-14 is currently pending against
Respondent Palbaum. The Accusation and all other statutorily required documents were properly
served on Respondent Palbaum and Respondent timely filed his Notice of Defense contesting the
Accusation. A copy of the Accusation is attached as Exhibit A and incorporated herein by
reference. The parties stipulate that the Board has jurisdiction in this matter

WAIVERS & CONTINGENCY
5. Respondent Palbaum has carefully read, fully discussed with counsel, and

understands the charges and allegations in the Accusation, as they apply to him, in Case No.
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